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In the fast-paced world of casinos, where every minute counts and
customer satisfaction is paramount, implementing efficient systems
can significantly impact a casino’s bottom line. One such system that
has been improving cash management in the casino industry is the
cash recycler. Not only does it streamline cash handling processes,
but it also offers a multitude of benefits that directly contribute to
reducing labor costs across various departments within a location.



Introduction to MIMO 200 Cash Recyclers

MIMO 200 cash recyclers are sophisticated machines designed to
automate cash handling tasks, including accepting, validating,
storing, and dispensing cash. These devices are equipped with
advanced features such as bill validation, counterfeit detection, and
secure storage, making them invaluable assets for businesses
dealing with significant cash transactions, such as casinos.

MIMO 200 prepares banks, makes change, verifies drops,
secures your inventory, and elevates your Back Office with
detailed, digitized reports. Without the pressure to sort, count,
and validate cash, MIMO 200 gives your team the freedom to
focus on improving your business and the customer experience,

Streamlining Shift Operations

One of the primary areas where MIMO cash recyclers can drive
efficiency and cost savings is within shift operations. In busy
checkouts within a location, cash transactions are frequent, and
manual cash handling processes can be time-consuming and prone
to errors.

With MIMO 200 cash recyclers, managers or qualified staff members
can quickly and securely deposit cash, eliminating the need for
manual counting and reconciliation at the end of shifts. This not only
reduces the time spent on cash handling tasks but also minimizes
the risk of discrepancies and potential losses.
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Enhancing Accounting Reconciliation

Accurate financial reporting is crucial for any business, and casinos
understand this more than most. Manual reconciliation of cash
transactions can be a tedious and error-prone task, often requiring
hours of labor from accounting staff.

MIMO Cash recyclers integrate seamlessly with casino accounting
systems, providing real-time visibility into cash transactions and
automating reconciliation processes. The MIMO 200 has its own API
making it simple to connect to other major accounting software as
well. By eliminating manual data entry and reducing the risk of human
error, cash recyclers enable accounting departments to operate more
efficiently and focus on higher-value tasks.



Improving Security and Compliance

Beyond efficiency gains, MIMO 200 cash recyclers also offer
enhanced security features that are essential for the casino industry.
With built-in counterfeit detection and secure storage capabilities,
these machines help mitigate the risk of theft, fraud, and
unauthorized access to cash funds.

With the MIMO 200, every employee, from cage to CFO, can access
the system, each with precise levels of permissions tailored to their
role. No longer does your high-level manager have to prepare a till.
A cashier or cage personnel can simply walk up to the MIMO 200,
log in, and press a button to receive their till dispense. Your CFO or
head accountants can use Cloud Back Office Plus software to add
and delete users. add specific permissions for each employee, and
even create new departments all from their office!

Furthermore, cash recyclers facilitate compliance with regulatory
requirements and internal controls by maintaining detailed
transaction records and audit trails. This ensures transparency and
accountability in cash handling practices, reducing the company’s
exposure to compliance-related risks and potential penalties.



Labor Cost Savings

The primary driver of ROI for cash recyclers in casinos is the
reduction in labor costs associated with cash handling tasks. Here's a
breakdown of how cash recyclers contribute to labor cost savings:

1.Time Saved on Cash Handling Tasks: Manual cash handling
processes, including counting, sorting, and reconciling cash, require
significant time and effort from staff members. By automating these
tasks, cash recyclers free up staff time, allowing them to focus on
more value-added activities such as guest service and operational
improvements. The MIMO 200 also significantly reduces over/shorts
and the costs associated with them.

2.Reduced Staffing Requirements: With MIMO cash recyclers
streamlining cash handling processes, casinos may be able to reduce
the number of staff members dedicated to cash handling duties.
This can result in direct labor cost savings, especially in
establishments with high cash transaction volumes.

3.Minimized Overtime Costs: Manual cash handling tasks often
extend beyond regular working hours, leading to overtime expenses
for staff members. By speeding up cash processing and
reconciliation, cash recyclers help minimize overtime costs
associated with cash handling duties.




Error Reduction and Operational Efficiency

In addition to labor cost savings, cash recyclers contribute to ROl by
reducing errors and improving operational efficiency:

Error Prevention: Manual cash handling processes are prone to
errors such as miscounts, discrepancies, and theft. Cash recyclers
mitigate these risks by automating cash handling tasks and providing
built-in validation and reconciliation features, resulting in fewer
errors and losses.

Faster Transaction Processing: MIMO cash recyclers expedite cash
transactions at point-of-sale terminals, reducing wait times for
customers and improving overall operational efficiency. Faster
transaction processing can lead to increased revenue opportunities
and enhanced customer satisfaction.

Enhanced Security and Compliance

Cash recyclers also contribute to ROI by enhancing security and
ensuring compliance with regulatory requirements:

Theft Prevention: Cash recyclers feature secure storage
compartments and advanced security features such as biometric
authentication and surveillance integration, reducing the risk of
theft and unauthorized access to cash funds.

Compliance Assurance: Cash recyclers maintain detailed transaction
logs and audit trails, enabling casinos to demonstrate compliance
with regulatory requirements. This reduces the likelihood of
compliance-related fines and penalties, safeguarding the casinos
reputation and financial standing.



Quantifying ROI

To quantify the ROI of cash recyclers, you can perform a cost-benefit
analysis that compares the upfront investment in cash recycling
technology with the expected savings and benefits over time. Key
metrics to consider include:

« -Labor Cost Reduction: Calculate the labor hours saved per week
or month by implementing cash recyclers and multiply it by the
average labor cost per hour to determine the total labor cost
savings. To calculate the specific labor reduction costs for your
hotel, click here to use the MIMO Labor Savings Calculator:
Savings — MIMO LLC (mimo-llc.com)

o -Error Reduction: Estimate the monetary value of errors and
losses avoided through the use of MIMO cash recyclers, such as
miscounts, discrepancies, and theft prevention.

« -Operational Efficiency Gains: Assess the impact of cash
recyclers on transaction processing speed, customer
satisfaction, and revenue generation to quantify the indirect
benefits of improved operational efficiency.

« -Security and Compliance Benefits: Evaluate the potential cost
savings associated with reduced theft, fraud, and compliance-
related risks attributable to MIMO cash recyclers.



https://mimo-llc.com/savings/

Calculating the Return on Investment (ROI)

When considering the adoption of cash recyclers, casino managers
must evaluate the potential return on investment (ROI) associated
with implementing these systems. While the upfront costs of
purchasing and installing cash recyclers may seem significant, the
long-term benefits far outweigh the initial investment.

To calculate the ROI of a MIMO cash recycler, casino managers
should consider factors such as labor savings, reduced cash handling
errors, improved operational efficiency, and enhanced security and
compliance. By quantifying the time and resources saved across
various departments, managers can determine the payback period
and overall financial impact of adopting cash recycling technology.




MIMO 200 cash recyclers offer a multitude of benefits for casinos
seeking to optimize cash handling processes and reduce labor costs.
From streamlining shift operations to simplifying cash handling
procedures and enhancing accounting reconciliation, these
advanced machines empower casino staff to focus on delivering
exceptional customer experiences while ensuring efficient and
secure cash management.

By investing in MIMO cash recyclers, casinos can achieve significant
ROI through increased productivity, reduced errors, and enhanced
operational efficiency. As the casino industry continues to evolve,
embracing innovative solutions like MIMO 200 cash recycling
technology will be essential for staying competitive and meeting the
evolving needs of customers and employees alike.

By considering these factors and conducting a comprehensive ROI
analysis, casino managers can make informed decisions regarding
the adoption of cash recycling technology and maximize the
financial benefits for their establishments.
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